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Egypt, Russia ink Russian industrial zone agreement in SCC 

The Egyptian government signed an agreement with Russia to 

establish a Russian industrial zone in Suez Canal Corridor (SCC). 

 

The agreement was signed by Minister of Trade and Industry 

Tarek Qabil and his Russian counterpart Denis Manturov on behalf 

of their governments. 

This 50-year agreement represents a significant shift in Egyptian-

Russian strategic relations, Qabil said, adding that the deal is 

automatically renewable for five consecutive years upon the two 

parties' approval. 

The agreement aims at bolstering mutual cooperation at the 

industrial level, increasing investment opportunities and creating 

an adequate environment for further technical and scientific 

cooperation between the two sides, the Egyptian minister added. 

The industrial zone will be established on an area of 5,25 million 

square meters under the usufruct right system, Qabil noted. 



                                                                                                                                             

                                        

The zone is expected to lure about $ 7 billion worth of 

investments. 

This agreement was the culmination of intensive talks between the 

ministries of industry in both countries over the past two years, 

Manturov said. 

The Russian ministry of trade and industry will prepare the 

industrial zone project plan as well as its master plan in 

cooperation with the Egyptian ministry and the Suez Canal 

Economic Zone officials, Manturov added. 

The Russian side will be responsible for attracting and regulating 

projects, product manufacturing and service-providing at the 

Russian industrial zone, the Russian minister noted. 

Ambassador of Egypt to Russia Ihab Nasr, Chairman of the 

Egyptian Commercial Service (ESC) Ahmed Antar and Head of 

the General Organization of Export and Import Control Authority 

Ismail Gaber were among the officials witnessing the signing of 

the agreement. 

PM presides over meeting on Egypt's lakes, fish production 

Prime Minister Sherif Ismail chaired a meeting to probe means of 

making the utmost use of Egypt's lakes and increasing fish 

production. 

During the meeting, Ismail praised a national project for the 

development of Egypt's lakes, which is part of a comprehensive 

action plan that aims at benefiting from Egypt's natural resources. 



                                                                                                                                             

                                        

He ordered setting a timetable to end the project as soon as 

possible and transforming the General Authority for Fish 

Resources Development into a big economic body. 

 

The meeting also reviewed measures taken to overcome challenges 

facing fish wealth in Egypt. 

Investment ministry, CAPMAS sign protocol to facilitate 

investment 

Minister of Investment and International Cooperation Sahar Nasr 

and head of the Central Agency for Public Mobilization and 

Statistics (CAPMAS) Khairat Barakat have signed a protocol to 

facilitate investment procedures and overcome obstacles hindering 

the investment process. 

In a statement, the ministry said the protocol signed with 

CAPMAS comes upon the directives of President Abdel Fattah El 

Sisi to simplify investment procedures and follow up conditions of 

startups to improve investment process for local and foreign 

investors with the aim of improving the living conditions of 

citizens and curb the unemployment rate. 



                                                                                                                                             

                                        

The statement added a work team of the ministry will work on 

conducting a survey on the problems and challenges the startups 

are facing. 

 

For his part, Barakat said a team of CAPMAS will also conduct a 

survey on 18,700 companies founded between January to 

December 2017.  

PM witnesses launch of digging operations of 3rd stage of 3rd 

underground metro 

Prime Minister Sherif Ismail witnessed a ceremony marking the 

launch of digging operations of the third stage of the third 

underground metro line from Ataba to Boulaq Dakror. 

 



                                                                                                                                             

                                        

Construction works at Abdel Nasser station were finalized for the 

giant digger to pass through it to start scooping operations from 

Ataba station. 

The digger will go under the River Nile to Zamalek, then to 

Imbaba and Boulaq Dakror. 

A shopping mall will be set up at Maspero station. 

The third stage of the third line is divided into three parts. The first 

part is four-kilometers long and covers four stations from Ataba; 

namely Nasser, Maspero, Zamalek and Kit Kat. This part will be 

finalized within 55 months. 

The second part is 6.6 kilometers long and covers six stations from 

Sudan Street to Rod el Farag. It is planned to be finalized within 55 

months. 

The third part is 7.1 kilometers long and covers five stations from 

Tawfiqiya station to Cairo University station to intersect with the 

second metro line. It is planned within 74 months. 

ICT Minister, Visa Int'l mull means to turn Egypt into 

regional hub for digital payments technology 

Information and Communication Technology Minister Yasser el 

Qadi discussed with a delegation from Visa International, led by 

the company’s general manager for the Middle East and North 

Africa Marcello Baricordi means to activate a memorandum of 

understanding that was previously inked between both sides. 



                                                                                                                                             

                                        

The MoU aims to enhance the infrastructure connected with 

boosting the digital economy and implementing a new system of 

visa cards to ease offering services to citizens. 

 

During the meeting, Qadi asserted the government’s keenness on 

establishing partnerships with the world companies to achieve the 

goal of financial inclusion and build a digital economy via 

upgrading the system of the financial services to cope with the 

latest global techniques, said a statement by the ministry. 

Both sides discussed plans of action to implement what was 

included in the MoU and Qadi reviewed the Egyptian ministry’s 

vision on the importance of transferring know how and 

experiences to the Egyptian cadres as part of a strategy that aims to 

turn Egypt into a regional hub for digital payment technologies. 

For his part, Baricordi stressed that his company regards Cairo as a 

strategic partner and places the Egyptian market on its list of 

priorities, commending the Egyptian government’s positive efforts 

to spread the culture of e-payments and achieve financial inclusion. 



                                                                                                                                             

                                        

He asserted Visa’s readiness to fully contribute to boosting 

technological infrastructure needed to activate the digital economy 

and upgrade services offered to citizens. 

FRA launches 1st electronic platform for exchange of 

insurance sector data 

Chairman of the Financial Regulatory Authority (FRA) Mohamed 

Omran said the FRA has launched an electronic platform in 

cooperation with Insurance Federation of Egypt (IFE) for the 

exchange of data and information of insurance companies. 

 

In a statement, Omran said the electronic platform is the first step 

in establishing the first integrated database for various insurance 

activities in the framework of activating the FRA's strategy of 

controlling and supervising non-bank financial markets using 

information technology. 

He underlined that the launch of the electronic platform comes 

within the framework of fulfilling the FRA's announcement that 

the year 2018 is the year of insurance through work and follow-up 



                                                                                                                                             

                                        

to implement all the initiatives and development plans announced 

since six months ago. 

In addition, he said that there are plans to develop the sector in 

order to enable it to carry out its vital economic role in mobilizing 

national savings and investment, a thing which would subsequently 

raise the national employment rates. 

Petroleum Minister announces launch of 2 exploration bids 

The Petroleum Ministry is still acting to launch international bids 

and sign exploration agreements with the aim to increase oil 

production and reserves. 

 

Indeed, Egypt offers attractive opportunities in the field of oil and 

gas, said Petroleum Minister Tareq el Molla in statements. 

He announced the launch of two international bids in 2018 to 

explore for oil and gas. 

The bids are conducted by the Egyptian General Petroleum 

Corporation (EGPC) and the Egyptian Natural Gas Holding Co. 



                                                                                                                                             

                                        

(EGAS) in 27 sections covering most of the sedimentary basins in 

Egypt, Molla noted. 

He said that the EGPC bid includes 11 sections; five in the 

Western Desert, two in the Nile Valley, three in the Gulf of Suez 

and one in the Eastern Desert. 

The EGAS bid, which is the largest in the company's history since 

its launch in 2001, covers 16 sections; 13 offshore in the 

Mediterranean Sea and three in the Nile Delta. 

EBRD announces USD 200 million loan to upgrade Egypt's 

Suez refinery 

The European Bank for Reconstruction and Development (EBRD) 

announced providing dlrs 200 million for major investments in 

energy efficiency and refurbishment of the oil refinery owned by 

Suez Oil Processing Company (SOPC). 

 

The London-based EBRD funds will finance investments to 

modernise the refinery with technical updates which will improve 

its operational performance. The investments will increase the 



                                                                                                                                             

                                        

flexibility of the plant’s crude intake and allow for the production 

of higher quality fuels and lower sulphur fuels. 

The plant has a throughput capacity of three million tonnes each 

year or 68,000 barrels of oil per day (BOPD) and is located at the 

entrance of the Suez Canal, adjacent to the city of Suez. It plays a 

crucial role in servicing the local market where a developing 

economy, a growing population and an ageing infrastructure are 

putting pressure on meeting ever-rising demand. 

The refinery will also undergo an extensive energy efficiency 

programme, leading to a direct reduction of over 295,000 tonnes of 

carbon dioxide equivalent (CO2e) each year and estimated yearly 

savings of 300,000 MWh of energy and 384,000 m3 of water. 

The Suez Refinery is operated and owned by SOPC, a fully-owned 

subsidiary of the Egyptian General Petroleum Corporation 

(EGPC), an economic state corporation. 

Eric Rasmussen, EBRD Director, Natural Resources, said: “We are 

very pleased to support Egypt’s strong drive towards the renewal 

and overhaul of its energy sector. The modernisation of the 

downstream segment plays an important role in this effort. The 

project we are signing today represents a major step forward and it 

also demonstrates the EBRD’s commitment to support Egypt and 

its sustainable and successful development.” 

Finance ministry auctions T-bills worth EGP 15.5 billion 

The Finance Ministry auctioned treasury bills at a total value of 

EGP 15.5 billion. 



                                                                                                                                             

                                        

In an online statement, the ministry said it auctioned 182-day T-

bills worth EGP 7.5 billion with an average interest rate hitting 

19.138 percent. The yield ranged between 17.85% and 19.199%. 

 

It also auctioned 364-day T-bills worth EGP 8 billion. The yield 

ranged between 18% to 18.78 %. 

EGX gains EGP 200 million over past week 

The Egyptian Exchange (EGX) indexes gained a total of EGP 200 

million over the past week. 

 

In a weekly report, a copy of which was obtained by MENA on 

Friday, the EGX said the market capital increased to EGP 948.5 

billion up from EGP 948.3 billion in the previous week. 



                                                                                                                                             

                                        

The EGX 30 benchmark index slumped 1.44 percent to reach 

16,634 points. 

The broader EGX 70 index of the leading smaller and mid cap 

enterprises (SMEs) soared 0.72 percent to record 858 points. 

The all-embracing EGX 100 index declined by 0.1 percent to stand 

at 2,179 points. 


